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By Commttee on Ways & Means

Strike everything after the enacting clause and insert the
fol | ow ng:

"NEWSECTION. Sec. 1. Anewsectionis added to chapter 41. 32 RCW
under the subchapter heading "Plan 1" to read as foll ows:

A menber may make the irrevocable election under this section no
|ater than six nonths after attaining thirty years of service. The
el ection shall becone effective at the begi nning of the cal endar nonth
foll ow ng departnment receipt of enployee notification.

(1) The sum of nenber contributions made for periods of service
after the effective date of the election plus seven and one-half
percent interest shall be paid to the nenber at retirenent wthout a
reduction in the nenber’s nonthly retirement benefit as determ ned
under RCW 41. 32. 498.

(2) Upon retirenent, the nenber’s benefit shall be cal cul at ed usi ng
only the earnabl e conpensation credited prior to the effective date of
the nmenber’s election. Calculation of the nmenber’s average earnable
conpensation shall include eligible cash-outs of annual | eave based on
the menber’ s salary and | eave accunul ations at the tine of retirenent,
except that the anmount of a nenber’s average earnable conpensation
cannot be higher than if the nenber had not taken advantage of the
el ection offered under this section.

(3) Menbers who have already earned thirty years of service credit
prior to the effective date of this act nay participate in the election
by notifying the departnment in witing of their intention by Decenber
31, 1999.

The departnent shall continue to collect enployer contributions as
required in RCW41. 45. 060.

NEW SECTION.. Sec. 2. A new section is added to chapter 41.40 RCW
under the subchapter heading "Plan 1" to read as foll ows:

A menber may make the irrevocable election under this section no
|ater than six nonths after attaining thirty years of service. The
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el ection shall becone effective at the begi nning of the cal endar nonth
foll ow ng departnment receipt of enployee notification.

(1) The sum of nenber contributions made for periods of service
after the effective date of the election plus seven and one-half
percent interest shall be paid to the nenber at retirenment wthout a
reduction in the nenber’s nonthly retirement benefit as determ ned
under RCW 41. 40. 185.

(2) Upon retirenent, the nenber’s benefit shall be cal cul ated using
only the conpensation earnable credited prior to the effective date of
the nmenber’s el ection. Cal cul ation of the menber’s average final
conpensation shall include eligible cash-outs of sick and annual | eave
based on the nenber’s salary and |eave accunulations at the tine of
retirement, except that the amount of a nenber’s average final
conpensation cannot be higher than if the nenber had not taken
advantage of the election offered under this section.

(3) Menbers who have already earned thirty years of service credit
prior to the effective date of this act nay participate in the election
by notifying the departnment in witing of their intention by Decenber
31, 1999.

The departnent shall continue to collect enployer contributions as
required in RCW41. 45. 060. "
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By Commttee on Ways & Means

On page 1, line 2 of the title, after "service;" strike the
remai nder of the title and insert "adding a new section to chapter
41.32 RCW and adding a new section to chapter 41.40 RCW"

~-- END ---



